United Kingdom - Mid North Sea High
Exceptional Oil & Gas Exploration Opportunity
Horizon Energy is an integrated transition energy company
focused on unlocking value from a portfolio of world class
oil and gas assets in the UK North Sea.

•

Horizon Energy has been the key player in the Zechstein carbonate play of the Mid North Sea
High since 2015.

•

The Zechstein Z2 carbonate reservoir is well developed in the area of the Horizon Energy
licences and has potential to contain significant volumes of hydrocarbons

•

Based on mapping from recent state-of-the-art 3D seismic surveys under license, Horizon
Energy has identified over 2.5 billion barrels of prospective oil resources in its top 12
prospects

•

Horizon Energy intends to drill its first exploration well in the UK North Sea in 2023 targeting
the Zechstein Z2 carbonate reservoir as the primary objective.

•

Economics are compelling. Example: 150-million-barrel prospect discovery results in NPV of
$2.4 billion and IRR of 80% at $70 oil, NPV of $1.5 billion and IRR of 64% at $50 oil

•

Carbon Capture, Utilisation and Storage (CCUS) is an important future strategy to support
energy security and climate change objectives, and is being embraced by Horizon Energy in its
planning
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UK Mid North Sea High (MNSH) - Exploration Opportunity
Key licence position located in one of the premier exploration plays on the North Sea
Prime real estate - Horizon is the “first mover” in this large frontier play within Southern North Sea
Horizon’s licences cover approximately 600,000 contiguous acres (~ 1,000 square miles)
Located in sweet spot of developing frontier play actively promoted by the UK government (NSTA)
Surrounded by major and large independent oil companies. Shell, Centrica/Spirit, Harbour, Capricorn.
Immediate neighbours are all multi-billion-dollar market cap public companies
• Confirmation oil and gas discovery made by Spirit in 2019 adjacent to licenses
• On trend with multiple Zechstein oil and gas discoveries extending from onshore United Kingdom to Poland
•
•
•
•

Exploration Team

• Highly experienced executive and technical team

Exploration Tools

• Recently licensed new state-of-the art 3D seismic data covers entire licence area
• Horizon has sponsored ground-breaking geological/geochemical technical work by third party experts
• New 3D seismic data substantially mitigates exploration risk (Shell)

12 Prospects

P50 Prospective
Resources of
2.54 billion barrels

Special Features
•
•
•
•
•
•
•
•
•
•

Best place for offshore drilling in the world (Rystad)
Shallow water and shallow drilling depths
Attractive drilling and development costs
Excellent fiscal terms
Stellar economic returns
Political stability
In active discussions with major companies regarding potential participation
Initial well targeted to commence drilling in 2023
Carbon Capture Utilisation and Storage (CCUS) a key component of company strategy
Working closely with windfarms in the vicinity of licences for potential synergies
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Horizon Licences and Surrounding Blocks
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The top 12 prospects in inventory have prospective P50
oil resource potential of 2.54 billion barrels
Name*

Closing Contour (TVD SS m)

Prospect Area
(km2)

Oil in Place

Prospective Resources

P50

P50

MM BBLS

MM BBLS

Yarlington Mill

1990

319

6,517

1,913

Dabinett

2370

43

532

156

Porters Perfection

1540

29

400

117

Ashton Bitter

2000

22

215

63

Cox's Orange Pippin

2305

21

164

48

Northern Spy

1550

13

142

42

Ashmeads Kernel

2250

15

136

40

Major

2290

21

132

39

Sweet Alford

2005

20

126

37

Welsh Druid

2590

8

109

32

Brown Snout

2300

13

89

26

Wickson Crab

2020

8

84

25

8,648,012,979

2,537,004,455

TOTAL
* Apple Varieties
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North Sea Transition Authority (“NSTA”)
•

The NSTA, formerly the Oil & Gas Authority (“OGA”), is the organisation in the United Kingdom that
regulates the exploration and development of the UK’s offshore and onshore oil and gas resources and
offshore carbon storage, offshore gas storage and offshore gas uploading activities.

•

In November 2021 the OGA announced the MNSH Exploration Area Plan to integrate exploration,
development, production, and decommissioning to ensure operations maximise economic recovery with
the optimum use of infrastructure to extend asset life.

“The SNS portion of the ‘MNSH’ area has been identified
for an exploration focused area plan because of the
significant hydrocarbon volume potential and recent
exploration success in close proximity to infrastructure,
with new modern seismic data now becoming available.”

OGA 2022
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“An exploration
focused area plan with
significant hydrocarbon
volume potential”

OGA 2022
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Carbon Capture and Wind Farm Areas

By the 2030’s
there will be available
CO² resources of up
to 60 Mta within a
400km distance of
the storage area
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Executive Team
Extensive oil & gas experience
JONATHAN RUDNEY

STEPHEN BRUNNER

Mr. Rudney has over 40 years of executive experience in all facets of
the upstream oil and gas industry – both domestically and
internationally. A company formed in 1986, Century Offshore
Management Corporation (Century), in which Mr. Rudney was a cofounder, major shareholder and executive officer, was one of the early,
successful independent exploration companies active offshore in the
Gulf of Mexico and at the forefront of 3-D seismic acquisition and
processing in the late 1980’s. At Century and successor companies, he
was responsible for overseeing both offshore and onshore finance and
operations.

Mr. Brunner has over 40 years of international and domestic energy
experience, with 20 plus years in executive management and board
roles of both public and private companies.
Broad leadership
experience includes exploration, engineering and operations, mergers
& acquisitions, and distressed company restructuring. A result driven
perspective, proven leadership with success in creating value utilizing
a strong team building approach with a commitment to excellence
achieved through relationships built on integrity, collaboration and
mutual respect.

GRAHAM HEARD

PETER BROWNING-STAMP

EXPLORATION DIRECTOR

PRINCIPAL GEOSCIENTIST

Graham has over 45 years experience as a geologist and provides
consultant advisory services to the upstream oil and gas business for
various clients having retired as Exploration and Technical Director of
Northern Petroleum in December 2014. He was previously the
Exploration Manager of Northern from 2002-2007. Over this period the
company held acreage onshore UK, offshore Denmark, onshore Spain,
onshore and offshore Italy, offshore French Guiana, onshore Australia
and onshore Canada.

Peter has 10 years experience as a multi disciplinary geoscientist
working for a number of leading international operators and service
companies both in the UK and Abroad. He has broad experience
working in a variety of plays and basins internationally focusing on
basin to prospect scale new ventures, exploration and appraisal for
both Oil/Gas and CCS. Peter has been involved in the Zechstein
Carbonates Play since early 2013. Since then, he has led a number of
successful applications in the MNSH area, building the current Horizon
Portfolio.

DIRECTOR
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Contact
www.horizonenergyglobal.co.uk
info@ horizonenergyglobal.co.uk
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